Tema Neb UuBectuunonnas nmojauruka PK
Bomnpocsl

1. OcHoBHBIC HaNpaBJIECHNUS UHBECTUITMOHHOM MouTHKH B PK.

OCHOBHBIM HaIpaBJICHUCM HHBeCTI/IHI/IOHHOﬁ ITOJIMTHUKH ABJIACTCA JOCTHXCHUA
6JIaFOHpI/ISITHOFO HHBCCTUIIMOHHOI'O KJIMMAaTa B CTpAaHC 1 ﬂanLHeﬁmee CTUMYJIMPOBAHUC
IIPUTOKA MPAMBIX HHOCTPAHHBIX HHBECTUIIMHU B SKOHOMUKY Kazaxcrana.

I'.O. ummopT MexxayHapoaHoro kanutana B PK M/6 npuBiiedeH 1mo AByM OCHOBHBIM KaHajaM. 1)
[ToprdenpHbIe, B YaCTHOCTH WHBECTUIIMOHHBIC KPEIUTEHI.

2) [IpsiMble ”HOCTPAHHBIC HHBECTHUIIHH.

-B nepBom ciyuast peds uaet o popme NpaBUTEIBCTBEHHOTO KPeIuTa, KOTOpbIe TpeOyeT
a)BeinonHeHus npeaoniaThl,

0) npenocTaBieHMs IPaBUTEIbCTBEHHON TapaHTUH
B) M BO3BpAaTa C MPOLEHTaMU
4TO HACTOsALIEe BpeMs TSDKEJO IS TOCy1apCTBa.

2) IlpsiMble THOCTPAHHBIE MHBECTHIIMU UMEIOT PsIJI CYLIECTBEHHBIX IPEUMYIIIECTB. IIepes
OpyrumMu (popMaMu SKOHOMUKH YEIICKOTO BO3ACHUCTBUS:

1) Bo nepBbIX OHU SABJISIETCS MPSAMBIM UCTOUHUKOM KaIllWTaJl BJIOXKEHHUS B IIPOU3BOJICTBO TOBAPOB
U yCIyT.

OObecneunBasi MPUBJICYEHHS HOBEUIIINX TEXHOJIOTH, HOY-Xay, IEPEJOBbIX METOAOB YIIPABICHUS U
MapKETHHTA.

2) Bo BTOpBIX. He MokeTcss BpeMeHeM Ha BHEIIHUM JTOJT CTPaHBbl.

3) Bo TpeThux. CriocoOCTBYIOT MHTErpanusM HalroHansHOU 5KOHOMHUKH B MUPOBYIO OJ1aroapst
pazHo00pa3HOMY MPOU3BOACTBEHHOMY, TEXHUUYECKOMY U X039iCTBEHHOMY COTPYJHUYECTBY.

B 3aBHCHMOCTH OT COAEpKaHus BBIIEISAIOTCS TUP OCHOBHBIX Buaa M. /1.
Jto0-

1) uHBECTUIMAM B (U3NYECKHE aKTUBBI

2) MIHBECTUIMH B JICHEKHBIX aKTUBaX

3) HWHBCCTHUIUAM B HCMATCPHUAJIbHBIC dKTUBBI.

1) Mo ¢pu3nueckuMu akKTHBaMU TOHUMAIOTCS

[Tpou3BOACTBEHHOE 3/1aHUS, COOPYKEHUS a TAKKe JTF00bIe BUIBI MAIIHMH U 000PYI0BaHUSM CO
CpoKam CITy»)O0bI 6oJiee OHOTO To/ia.

2) Ilon neHeXHBIX aKTHBAMH TTOHUMAFOTCS

[Tpo6a Ha mopy4deHus JEeHEKHBIX CYMM OT IPYrUX (PU3HUECKUX U IOPUIUUYECKUX JIULL,
(HampuMep: JeTo3uToB B OaHKe, OOIUTalui, aKIUAMH U T.J1.)

3) [lox HemaTepuanbHbIE aKTUBBI TOHUMAIOTCSI



Llennoctu npuoOperaembie GUPMON B pe3ysibTaTe MPOBEACHUS MPOTrPaMM MepeodyIeHuUs I
MOBBIIICHHS KB (HUKAIHAM, TIEpCOHAIIA, pa3paboTKa TOPTOBBIX 3HAKOB, MPUOOPETEHUS
JMILEH3UH U T.JI.

OcHoBonoJararoiye Kputepui 0J1aronpusiTHOro UHBECTUIIMOHHOTO KJIMMaTa.

1) [Tonutrdeckast CTaOMIIBHOCTB- T.€. YCTOMYMBOCTH (PYHKITMOHUPYIOMIEH MOJTMTHICCKOM
CHUCTEMBHI,

- ClocOOHOCTB BJIACTEH CTAHBI POTHBOCTOSTH COITMAIBHOTO IMOJIMTUYCCKOM HANIPSHKECHHOCTH B
oOrrecTBe.

- O6ecnieuenus codmoaenus KoHcTuTyuii u nmpaBonopska.

- 'apaHTUPOBAHUA HE3aBUCUMOCTH pBIHOqHOﬁ OpUCHTALUAM IIPOBOANMOM B CTPAHC 9KOHOMHOM
ITOJIMTHKH.

2) MakposKkoHOMHYECKast CTAOUIBHOCTD — T.€. Pa3BUTHS SKOHOMHKH, a TAaK)Ke MPOBOIUMOI
BJIACTSIMH JICHS)KHOH, (PUHAHCOBOU U OFO/PKETHOM IMOJIUTHUKH.

3) O0ecrieueHus 3alllUTHI IIpaBa COOCTBEHHOCTH U MMPEUMYIICCTBECHHBIX HHTECPCCOB NUHBECTOPOB.

T.e. — HanMuKe HAJEKHBIX IPU30BBIX FAPAHTUN MPOTUB JEHCTBUS TOCYAAPCTBEHHBIX OPraHOB
(H/p MUILIEHUS] UHBECTOPOB JABMKUMOI'O M HEJBM)KMMOTO UMYIIECTBA ITyTEM SKCIPONpUALMi WiIn
KOH(HCKanuii 6€3 BBIIIATHl KOMIICHCAIINH. )

Wnu n3ameHeHus: 6a3uCHBIX YCIOBUH (DYHKITMOHUPOBAHHS HHBECTHPOBAHHOTO KAlUTAala B
pe3ynbTaTe MPUHATUSA HOBBIX 3aKOHOB WJIM ITOA3aKOHHBIX aKTOB.

K sToit xke KaTCropmuu M/0 OTHECEHBI rapanTvuu nNpoTUB KpPIMPIHOl"CHHOfI OIIACHOCTH M 3aluTa
HHBECCTOpA OT MMPOMU3BOJIa KOPYIIUPOBAHHOIO YMWHOBHUKOBHHUYCCTBA.

C y4eToM 3TUX KPUTEPHUEB IPOU3BOAUTCS OLIEHKA MHBECTULIMOHHBIX PUCKOB, TAKHX, KaK
SKOHOMMKOM, MOJUTUKON, COLMAIbHBIN, IKOJTOTHYECKUA U KPUMUHAIBHOM.

W Ha 3TOM OCHOBE ONPENENAETCS PEUTUHTH OTACIBHBIX CTPAaH 10 HHBECTULIEHHOMY
PHUCKY.
K nononHeHuo KpUTepusiM OTHOCUTCS:
1) letanbHO pa3paboTaTh NpoLEIypy PEryIUPOBAaHUS CIIOPOB.
2) DddexTuBHAs CUCTEMA CTPAXOBAHUSI HHBECUTULIEHHBIX PUCKOB.

A Taxoke IIpU OEHKE COCTOAHUA MHBECCTUIIMOHHOI'O KaIllnuTalla 0O0JILIIIOr0 3HAYEHUS NpUAAr0TCA
YIIOJHOMOYCHHBIM: K HUM OTHOCATCS HOPMBI OIIPCACIIAOIINEC PETYIUPOBAHUA ACATCIILEHOCTU
HHOCTPaHHBIX HHBECCTOPOB.

1) HOpMLI, YCTaHAaBJIMBAOIIUC PCIKUM JJIST HHOCTPAHHBIX THBCCTOPOB.

B coBpemMeHHOI MUPOBOI IPAaKTUKE NHOCTPAHHBIM 3TO HOPMBI ITPEOCTABUM UHOCTPAHHBIM
uHBecTopoM. lHBecTOpoM npenocTaBisieTcs HauoHanbHbIi pexxum (HP)

Wnu pexum Haubosbiiero 6moronpustcreeBanust (PHB)
[Tpu 5TOM Takoi pexxuM He siBsieTcsl 0e3yciIoBHbBIM T.€. mpenoctasisercs (1 HP u PHB)

2) HopMsl, perynupoByloliye A0MycK HHOCTPAHHBIX HMHBECTOPOB B CTPaHY M UX AESTEIbHOCTb.



9t0 HOPMBI yCTElHOBO‘-IHOfI MHUHUMAJIBHO JOIMYCTUMBIC IPCIACIIbI MHBECCTUPYCMOI'O KalyuTala.
Hopwmsl, perynupoBanust MOPsAAOK JONOTHUTENBHBIX MHBECTHUIIMK WM PEMHBECTUPOBAHMS
puObLIEH:

HopwMsl npeabsaistoniue onpeaeacHHbie TpeOoBaHus (H-p SKOJIOTHYECKHUE U.Jp.)

3) HOPMBI, pEryJIUPYIOIIKE BiIaIcHHsI COOCTBCHHOCTBIO U CTEIICHb KOHTPOJISI CO CTOPOHBI
HMHBECTODPA.

3T0 HOPMBI, OTPAaHUYUBAIOIINE TIPAaBa COOCTBEHHOCTH JUISi HHOCTPAHIICB (H-p pa3peliacTcs
uMeTh He Ooree 50 % aKIMOHEPOB KamuTasa)

-IIPUHYIUTEIbHOE PUMEHEeHUE GOPMbI COOCTBEHHBIX MPEANPUITHI JTHOO0 C yuacTUEM
rocy/apcTBa JIMOO MECTHBIX YaCTHBIX MHTEpecoB: - O0s3aTenpHas mepeaaya mpasa
COOCTBEHHOCTH MECTHBIM KOMIIAHUSM 110 UCTEUEHUS ONPEACIECHHOTO CPOKA.

- OrpannueHus Ha CBOOOHYIO Tepeavy aKIHi Wik APYruX UMYIIECTBEHHBIX MPaB,
MPUHAJISKAIINX HHOCTPAHHOMY UHBECTOPY B IaHHOM KOMITaHUH. (H-p akuii He M/0 mepeaaHbl
0e3 IpeaBapUTEIbLHOTO pa3peleHus) 1 Ip.

Jns obecriedenust ssicHOM MHBECTUIIMOHHOM nonutuku [IpaButensctBom PK 66110 ipuHSTO
IIOCTaHOBJICHHUS.

U B 3TO# nporpamme B mepBble ObLTH YCTAHOBJIEHBI OCHOBHBIEC IPUHIIUITBI HHBECTULIMOHHON
MOJIUTUKHU TOCYNApPCTBA:

1)CtabunbHOCTD U MPEACKa3yeMOCTh UHAUBUIYAIbHOM 1€ATEIbHOCTH.

2) MMPpO3pPavYHbIC U OAHA3AHYCHBIC ITPABOBLIC HOPMbI PETrYJIMPYIOIIUM NWHBECTUINOHHBIC
JACATCIIBHOCTD

3) 3ammTa 3aKOHHBIX HHTEPECOB.

4)PoBHbIE YCIIOBUS ISl HHOCTPAHHBIX M OT€YECTBEHHBIX HHBECTOPOB:

5)Co0mtoieHre yCIIOBUM KOHTPAKTOB M MEXKTYHAPOIHBIX COTJIAIICHUH:

6) IIpuOBUIEHOCTE U PE3yABTATUBHOCTD MPSAMBIX HHBECTOPOB:

7) CTUMyYTUpPOBaHUS MPSIMBIX HHBECTUTEHHBIX B IPUOPUTETHBIE CEKTOPHI SKOHOMUKU:
8) Obecneuenne nHHOPMALIMOHHON TPO3PAYHOCTH BHYTPEHHETO (DOHAOBOTO pPhIHKA

9)coxpaHeHHs OKPYKaIOLIEeH Cpebl.



